BXH: Explanation for the difference of over 10% in financial statement 2017 year on year
On 12 Mar 2018, Haiphong Packing VICEM Joint Stock Company explained the difference of over 10% in financial statement 2017 year on year as follows:
- Profit before tax 2017 decreased by VND 6,858,613,036, equivalent to 62.94% year on year 
Reason: In 2017, the bag sales dropped by 6,286,912, equivalent to 15.27% year on year, so the revenue fell by VND 37,616,625,322, equivalent to 17.08%. In addition, due to competitive bag market, the bag price declined by VND 114, equivalent to 2.14%. Additionally, the cost reduction rate was 2.39% higher than revenue reduction rate because the main material price rose (in which, plastic rose from 7% to 9%; paper rose by 3% compared to 2016
